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Unusual
Investment

Opportunities
Those with money to
invest at the present
time, whether in large
sums or small, have an

unusurJ opportunity
to lar the foundation
for a*- Immediate and
continuing income by
the purchase of sound
investment securities
at prices yielding liberalreturns.
Wrttt jor Circular l\o. I/SI.
"Present Opportunities in the
Bond Market.How Long Will
They Last?"

SpencerTrask&Co.
25 Broad Street, New York

AI.BANY BOSTON CHICAGO
Member* New York Stork Kxchanga
Members Chicago Stock E\cbitiig»

If
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Belgium 6's
External Gold Jxtan

DUE JAN. i, 19:5
(.Non- Convertible)
.These notes constitute
an unconditional obligntion of the Belgian
G Dvernment, repayable
Jin New York City in
dollars.

j t'Kir.e uiiiuing ,iouut

7.60%
CiraVar xpon regies: for Ai)-iSl

The N;«tio nal City Company
Main Off.^e: N Vtional City Bank BIdg.
t^plown Ofl ce; -42d St. ti Madison Ave.

*=

.1 Municipal Bond
Exen\pd from all FederalJkicome Taxes.

Litille River
Drainage District

Missouri

6% Coupon Bonds
Due Aprit 1939-41

Prices to yield 5.75%
Complete circular

on request. I

Estabrook & Co.
24 Broad St. 15 State St.(
New York Boston

rt.-irtfar<l >"ow Te'lferd
rrovlience Sprlngfleia

$300,000

Grand Rapids, Mich.
School District

5% Coupon Bonds

Due Sept. 1, 1926-31

Exempt from all
Federal Income Taiee

Price 100 & Interest
To Yield 5%

Remick, Hodges & Co.
Mrmbfi*»wTiir1i Stock Exchanc*
14 Wall St. New York
Correspondent. R.I-DayCo., Boston

J.K.hice, Jr.& Co.Buy and Sell
Great Amer. Insurance
General Baking Com. & Pfd.
Great Northern Paper
Hudom Co.'s Preferred
McCall Corp. Com. felstPfd.
Mohawk Valley Co.
West Va. Pulp & Paper

J.K.Rice,Jr.&Co.
Phones 4000 to tf>10 John. SC. Wall St.. X. T

WHY ha3 no investor ever lost a
dollar of principal or inferos'

on any security bought of S. W
Straus & Co.? Write for our book
let C-2 and learn tho reason why,

C Ti; CTD ATTO #_ P/t
o* " oinnuo oc v-u.

Straus Building,
Avenu«jit_4(5th Street.

Chase Nat'l Bank Rights
Bankers Trust Co.

McCLURE,JONES&REEG
Members ti'cw York Stock Exchm'O*

lit; Uroaitii aj. Pliort 3321 Itccto'

Ww-kb ] E. W. Wagner & Co.]Financial Mr«b«n

Favicw" " Y. t ut
^ T. Cith-n R*ihsn{t
Oiktf 8*4-J / T*4d$

iitnmt 33 New St., New York
fc ~a.J
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I FINANCIAL NEWS !
AND COMMENT,fs

Stock Iratlfng Active on Loth,""^
Sitlei-r-Kuils Gain.l>ank j

loans Decline. ! B;
! 8'
! e;

j Stocks, were neither strong nor weak f'la yesterday's dealings, but some rapid 5;i^novemeul.s anions industrial and rail- 61
road Issues indicated that traders were
active 011 both sides of the market. A
railway development received with sat- g(isfactlon was the resumption of Uivi- 13!
dends by the Hocking Valley, the greater 25
part of the 2 per Cent, pajmcnt to go 1

j into the treasury of the Chesapeake and j
Ohio. Both of these road3 omitted their 13!
dividend last June at a time when the 1"

j outlook for profits was uncertain and
many railways were striving to conserve (j<
ensh. Chesapeaj.c and Oiiio shares ad- Cn
vajiPed moro then three points after the ^
Hews was received and held most of

* that girfn until the end of the session. 5!
On the whole railroad stocks were 10!

more prominent than were others, the
Influence of the proposed 10 per cent, cut j,of freight rates on agricultural products 4.
being interpreted as a constructive 81
measure, which showed confidence
among railway managers that wages ]
would be marked down again In due j 9:
course. It will bo interesting to see 9(
whether that step is noted by the agricultralbloc la Congress, which has not q'
been warm in support of the railroad 5,
debt funding measure. Although rail lli
shares advanced easily during the first
half of the day, it was plain later that
traders were not willing to follow the 3<
rise. Tho rato cut by itself was con- 1<
elusive of little besides the evident purposeof tho managers to assist tlie <

farmer shipper during tho next six 3;
months and contained no suggestion that
tho carriers were in a position to sane- |

I non general rate reductions.
Again numerous preferred stocks were 1

carried upward a point to three points
and there were decidedly sharp bulges
here an*! there among Junior shares, 4
namely in American Telephone and 91
Telcgrafph, Haskell & Barker, Pullman im
and Pcrc Marquette. Special influences ^
were behind those gains of about two to 10'

j three points, and while they were ad- >.

vancirng realizing sales and a constant ^outflow of new short sales made the rest j<of the list highly Irregular. Call money i
v»as again at 4 \j per cent, for all loans. H

JThc reserve statement for the week
dh;closed further large declines of loans, i<
an IncDCaso of gold holdings and a size- 7J
able Contraction of circulation. In con- ^sf.quence the ratio of cash to note and
deposit liabilities moved forward to 71.8 5£
tf.v cent., a new high point for the year.
/Bill holdings receded more than $G9,- r,\ 000,000, the item contributing most te L0
ijthat change being a falling off of $2G,- 3
|J 000.000 in rediscounts secured by rner- ^
{ cantilo paper. The seasonal demand for
accommodation at no time this autumn

| madi for such expansion of reserve bank
3loans as was aeon last autumn, because 4

of "business reaction and general defla- 7
tion, and tliis week's statement suggests 11'
that the return flow of currency and fall \{
of loans is proceeding more rapidly than g.
w$s expected two months ago. The re- 8

'f servo ratio of the local reserve bank lj
gained 3.7 per cent., assisted to a largo g,degree by an Increase of nearly $50,000,000In gold held for account of the re- 41
serve agent. Bills held in New York 2
declined $83,800,000. ji

Sterling exchange held abreast of jj
Wednesday's rise to the $1 level, easing 6!
at the closo to 3.99 "s just as it did the
day before. The exchanges were dull; ^
and It was noted in banking comment 2:
that business In several greatly depreci- E
ated exchanges has been tending to ^slacken off for considerable time. The jgiBank of England's reserve ratio during 4'the last week was carried from IS.27 ^gpercent, to 18.47 .per cont., chiefly be- 3;
cause of & fall of circulation Tho Bank
of France's report showed a reduction g>of 657,000.000 francs in circulating 4;notes, continuing the movement which jqjbegan last spring and has made progireas pretty steadily over since.. "nj

FOREIGN EXCHANGE jto;
u

NOVEMBER IT. 1#2I. 2;
GREAT BRITAIN.

Tarlty. Tliurs- Wcdniw!I4.S04S Sterling: day. t*a;.\ Nov. 10. it
) eniand $3.1«t"i »:u«4:, {Cable* 4.0<)'i t 00Vi S.M'4
Bankers,no dys. ll.ntt 11.004 J.,Bankers,60 Uys. 2.9IVj li.'J-t'i 5.80

TUB CONTINENT.
19.20 Trance, cents a franc;

_ .2(
Cables 7."4 7.37 7.27

19 30 llelglum, cents a (rare: £i
Demand 7.01 7 02''.
Cables 7.01'i 7.08 U.95' !,*<

19.30 Switzerland, cents a (ratic: iJ'

Demand IS.(17 IS.{-3 18.S3 10*
Cables 18.01) 16.1>5 IS.S3 5<

19.30 Italy, rents a lira:
Demand 4.17 t.lP'.i A 09 L'.
Cables 4.17'i J JO 4.09',J " '

13.80 (termany, cunts a mark:
' 8

Demand .'.9 ,.'lS»i .3(5 4.
1abies .:.1 .:.s' -j .30 l

1 CO.80 Sweden, cents a krone: *

IDemand 23.30 M 33 CS.(C 2
Cables 33.83 33.80 38.13 1

38.80 Norway, cents a krv.e: 71
Demand ....'/»eO 14.41 11.10 <j!
Cables Is .4.5 14.40 14.13 JJ

36.80Denmark, 3^'s a krone: 2
Demand 18.5,". 18.40 18.315 J
Cables 18.00 18.15 19.10 4119J0 Oreece, cents a drachma: ' I
Demand 4.35 4 30 4.35
Cables 4.50 4 30 4.80 6

10.30 Spain, rents a peseta: 1 1
Demand 13.77 13>3 14.C.S I .
Cables 13.79 13.93 11.00 7

t 40.20 Holland, cents a florin:
'

o

Demand 85.80 35.15 01.02 i>
)Cables 85.35 8 29 31.*>7

51.40 Kussta, cents a ruble: '
,

loo rubles 10 .104 .00 '

5(10 rubles 13 .OS1.. .07 3
CC.CO Austria, cents a troe. n:

,l)i maud ('4 .(' ,": .93-14 1'ICables W .03 .03*1 }
23.so roland, conI® u mar!;: J

Demand ;; ,.v)f,
ICables ('! .03 .03'« in

20.30 Hungary, cents a crown: ,
Demand tlW .10»i .0!)
Cables 11% .in;* .no n

20.30 Jugo-Hlavlf, cents a crown 4
Demand 37H ..'0 .20 n

Cables .*!7: . .37 .20% ,10 SO I'inland, capts a marlc:
Demand 2.01 2.02 i.;>o fi
2cabled 2.03 2.0.7 1.09 720.2G Cxecho-Rlop*kia, cents a crown: I
Demand l.ow l.os '
Cablen 1.11 1.10 2

10.30 Rumania, 0 tits a leu:
Demand On .70 ..... n
Cables 91 .71*

' FA* EAST. I 1
108.32 Shanghai, cey* a taol: 0

r Demand ... .77.60 70.60 70.30
Cables -.78.00 77.00 77.00

78.00 Hongkong, nr.:* a dollar: _

Demand WOO M.00 63.87%
Cable 1 ag.nO 61.2.7 M.28

48.00 Bombay, cents, a rupee:
Demand 27.12% 27.oo ;u.75
Cables 27.;i7!i 27.25 27.00 1

40.84 Yokohama, cents n yen:
D'mnnd 14.00 48.00 17..««7'
Cable.1 48.26 48.23 19.12".

Mil 111 AMI ltl< X.
22.41 Rio dc .TancU'o, cents u mtlc-:i:

Demand 18.00 12.87% 13.75 m.

^
Cables ..,,4..13.12% 13.00 12.87%
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NEW YORK STOCK EXC
THURSDAY, NOVE

1921. 1920. jyia.

U S saios . >38,227 1,116.132 1.195,738 Vt
-1921. "Cloblng.-, iniv.i 7 [Open- High-1 Low-1 Clo»-| N«t .

lgh.; Low. DM. A-k. Ur«.'. go'g.i. ) Inc. I <*<- < »' >"* 'ctl »»* Ji
9+1 26% 4S ,49 ..! 1001Adams Exp .. 49 49 49 1 49 .. 2
)%! 17 13 1SU .. 2800 AJux Rubber.. 19 19 18 IS . 1+ 6
1%' + v. i.C D00 Alaska G M... % % % %6
I:Vi! % % + 70u Alaska Juneau % *4 ?% 6
5% 31 48% 4S7s 41 8800 Allied C & D.. 48% 49%j 48 48%+ % 2
>+' 28%' 35+ 36 4' 700;A Ilia Chalmers 36 36 83%; 35?»!. % 1
5% £0% S3 23% 1600'Am Ag Cheat. 33% 32+ 33% j- 33%;.,1% 17
1 31 61 62 .. fiOO Am Ag C'h pf.! 62 [62 61% 61% + 1% 5
1%' 47 54 54+ 4l 200)Am Rank N...' 54 51 34 51 . % <1
I 24%I 29VC 30 .. 900|.\m Beet Sug.. 29 20% 29 29% + %
%! 29%; 33%! 35 1001Am Bosch M..I 35 35 33 35 + 1 51

I 42 52 52%; 4! 1600; Am Br S & P. 50 53 50 J 52% + 2% Si
1 88% 94%, 95 71 400lAni BS & F pfi 93% 94 93+ 94 + % 101
:% 23%. 31% 32% ..( 6800;Atn Can 31% 32% 31%; 31% .. 21
)+ 76+ 87 gg 7| G00 Am Can pf...| 89%! S9% 89%; 89% + %1S+115+ 138 13S% 121 MOO Am Car fc P.. 138% 138% 188 138 .+ % l6;
) 6%; S% 8+ .. 300[Am Chicle ...I 9%| 9%; 9%, 9%'+ % US
1+ 15%' 2.'% 23% .. 4001Am Cotton Oil. 23+j 23+ 23% 23% . % M
1 35%! 48 50 ..1 300!Am Cot Oil pf. 47+| 4S 47%, 4S .. "S

3% 4% 5% 5+' ..; 100'Ain Drug Syn.! 5+i 6+1 6+1 5+j ..

3 113 125% 129 8, 200 Am Express .. 124+ 125 124+ 125 ,+ 1 4.

j+; s 12 i2%; iiooiAm Hide & l..! 12% 12%' 11+ 11+. % {}
)+ 40% 57+ 68 ..! 1100,Am It & L pf.1 59 E9%) 56+ 67% . 1% f;
3% 42 68% 69 7! 600 Am l"e 70 >70%| 70 [70 j+ 1%
3 07 69 69%! C 300!Am lee pf....! 69 69 69 [69 1+ 1%
J+ 21 % 37%I 38 .. 10900!Am lnt Corp.. 38% 39% 37T«t 37V. + -®!
1+1 7% 8%l 8+ J' 400 Am La P F E. 8% 8% S%| 8+,+ % fj!i% 17% 33 33%' ..! 1000 Am Unseed .. 31% 34%| 33%! 33% . %
3 39% 59%! (il 7! 5001Am Linseed pf 60 60%! 00 CO . 1%
i 70% 94% 95 6! 2800 Am Loco 95+ 96 94% 94%,. 1% \
3 98% 10S 109 7 300 Am Loco pi'... 109 [109 1108 108 [*. % )
» 66% 84 85 4 200'Am Radiator.. S3 84+;. 83 84%'. %
3 3%: 4%| 4+1 500 Am Saf Razor 4%i 4% -1% 4%'+ % V.
1 4+1 6% o+; ..! 600 Am Ship & C.. 6%| 6%' 6% 6%!. % t(
1+ 29%' 40% 41 ..' 2100'Ant Srn & Ref. 40+1 41%l 40+ 40+1+ % 7>.
»+ 68%i 81% 81+. 7' 8001Am S & R pf.. 82 S2 I 8i%| 81%!. % 3)4% S3 S3 83%i 6' 3200iAm 8m Sec A.' S3%i 83%' 83 83 J+ %
.'% 95 1107 110 111 4001Am Snuff 108 109 '108 1109 + 2 10,
1% 18 31% 31%! 31 26001Am Steel P... 31% 31% 31%; 31+1+ % 7,2 73 90% 91%I 7 300 Am Steel F pf 91% 91% 91 91.1 J9 47% 55+ 56 .. SOOOlAm Sugar .... 55% 56% 55 56 + 1 a
7% 67% 84%' 84% 7: 900 Am Sugar pf.. 85% 83% 84+ 84+ + % s'i 29%! 30%; ST ..| 7000'Am Sum Tob. 31% 31% 29%l 30+ . % \
I

, 68 60 67 7 lOOlAm Sum T pf. 64+ 64+ 64% 64% . 8% v
4 48 52 60 51 £00'Am Tel & O... 52 52 52 62 I .. 7'3+ 95+ 114Ts 115% 9j 16100 Am Tel & Tel. 113 115% [113 1115 +2% 819+ 111+ 125 125+ 12 600;Am Tobacco .. 125%,125% 125%,125%!+ % 7.7+ 110 '122 jl22+ 12j 700!Am Tobacco B 122%'122% 122 [122+1. % 6
!+! 57 79%! 79+! 7 4700 Am Woolen ..I 80% 80% 79+' 7978!. % 31
>%i 20%! 24 25 ..! 6001Am Writ P pl'l 23 23 23 25 + 4 &
)%i 6+1 10+1 11 ..! 3300 Am L & S.. 10 10?$! 10 10+ + % 2
1% 22 32%' 25 ..j 1500!Am 77. L & S pf 33 '35 33 35 + 3 2:
1+ 31%: 4 1 44+1 .. 5600'Anaconda '.... 43%' 44+1 43% 14%!+ % 10.
5% 1 1+ 1+ ..! 200iAssets Real .. 1+ 1% 1% 1%!+ % 41
) 24 38%l 39 4' 600|Asso Dry G... 38 J 39 38 38%! .. 41
) 45 66 70 7| 200 As 1) G 2d pf. 69 69 69 !. 1 81

76+ S7+| 87%! 6 1700:Atch. T & S F. 87 87+ 87 Vi!+ + l:
4% 75%! 83 185 C! 100;A T & 8 V pf. 84%! 84% 84% 4%! ..

'%I 1 + t%! 1% ..! 1400!At, Birm & Atl 1% 1% 1+ l%! ..

> j 1 +! 3 S%! ..! 100!Atlantic Fruit. 3+ 3% 3% 3%'+ % 3,
1+ 10 22%' 22% [62% 4200 Atlantic Petrol 22+ 22+ 22% 22%i .. 14:
>~x c*>n left con onl iv! i is iocn oon o?r. 'aoa -

5 18 32V: 32~.il 10700'A, flulf fit W I 3214 33%! 32%! 32%!. % 51%' 13%! 24%! 21% .. '100'A. <4 & W I pf 24% 24% 24%I 24%!+ 74 6
r%l 02%: 96%i 96%! 7 26200;Baldwin Loco. 96%i 97%| 95% 96%! .. r
!%l 30% 37%. 37% .. 45001 Halt & Ohio... 37%! 37% 30%! 37 4
» J 47 51% 517s! 4' 200 Bait & Ohio pf 51%' 51141 51% 51%!+ % 5
!% 37%' 51% 54 5 400 Beth Steel .... 51%l 53% 51% 53%l+ 2% 7
r%l 93%)l01%!l02 Si 200iBeth S 8 PC Pf|101%ll01%il01% 101%!+ % 7
i 41% 55% 50 5! 3700lBeth Steel B.. 56 56%I 55% 56 . % l
i%! 3 4%! 4%' ..I 100'Hooth Fish ... 4% 474! 4% 4% .. j
1% C% 7%I S ..I 1200|Brooklyn R T. 8% 8%| 7% 7%;. % 4
) ! 3% 4*41 5%' ..' 1500,B K .T ctfa.... 4% 5 4% 4% . % 1

>% 2%l 3%: 4% ..I lOOlBruns T & RR 4 4 4 4 + 1 5
1 81% L10 111 10 400'Burns Bros .. Ill 111 ,11074,111 1. % 2
> 3% 5% 5% .. 1400!Butte Cop & Z 5% 5% 5%i 5%j+ % 5
' 10%! 16%' 16% .. 5600 Butte & Sup.. 15% 17 15% 10% + 1 g
>94 7%! 13%! 13%! .. 200'Caddo C C&R 13% 13%: 13% 13%}+ % g
1% 52%! 70% 70%! 0 100'Cal Packing... 70% 70%' 70% 70%. % $
>?4 25 42%! 43 ..! 2100 jCal Petrol .... 42%' 43%i 42% 42%;. % 3
L C8%! 80 85 7| lOO'C'al Petrol pf.. 81 81 81 81 .. 4
'%! 3% 6%. 6% .. 45001 Callahan Z&L 0% 694! 6 6%i+ % g
t%l 41%I 53 53%< 2! 1C0 Calumet & Ar. 53% 53%, 53% 53%,+ 1% j
>% 101

" ll6%!ll7 10j 51001Canadian Pao. 116% 117% :116% :117%!+ 74 7
3%| 22%| 32%: 32%! ..j 3300jCen leather . 3274 33 32%; 32%. ;» ,

6 57%! 66%' 67%' ..' 2200iCen T^eath pf. 6774 68"4! 67% 67%,+ % 5
9 'l86 195 198 x!0| 300iCentral of N J 195 195 195 1193 + 1 32%| 23 32 I 32%i ..! 2000jCerro do Pas..j 32%| 32%| 31%! 32 r

5 "i 88% 40 46% ci 1800,Chandler Mot. 47 47% 46 46 |. T» j
51/. 46 58%' 5874 . .1 PCOOChes & Ohio.. 567s' &9%j 55741 58% + 2% f|
8

"

5 7%l 8 ..I 200|C&KIeq t lpd.l 8 8 8 8 1+ % 1
9%' 6%l 7 7% ..! 100 Chi CJt West..' 774, 7%j 774 774!+ % 11IWi! 14 1654 1711 ..! SOOlChl Gt W Df..! 16%, 17 16%: 17 + % r

I 22 23%| 23% .. 1000 Chi. M & St P.I 239i 28% 23% 23aij-r % g0%i 22 37 | 37% .. 3400 C. M & Kt P pf 86% 37% 86%! 37% + % s
1 C0%! 69 09% 5 eOOiChl&XW... 68% 69%! 68% 69 .. J
0 93 '100 109 7! lOOlChl & N W pf. 108 108 108 108 .. v
O'ii 47 53%' 34 41' 500 Chi Pncu Tooll 52% 52%j 52% 52%i + % g
3 22% 33% 33% ..! 3900jChi. II I & P.. 33 83% 32% 33 + % s9%' 56%| 09 69% Cj 200'C,RI<£P Cpc pf1 69 69% 69 69% + % gl%| 68% 81 81% 7 1300 C.RI&P 7pc pfl 80% 81% 80% 81%;+ 1 2
2% 9 12% 12% .. 2200!Chile Copper..! 12% 12%I 12% 12% ..

7% 19%1 26%! 26% . J 2300!Chino Copper. 26% 26%' 26% 26% |+ % g
2 + 36%! 46 49 ..! 200iCluett, P & Co 4S%j 48%' 48 48 I. 1 g
6 79% 85 87 7; COOlClu, P & Co pf 85 S3 85 85 + 1 i

19 37%: 38 l! 1300 Coca-Cola .... 37%! 37%! 37% 37%!+ % »

2% 22 24%I 25 ... 700 Col Pucl & Ir. 25 25 24%! 24%! .. g
3 27%' 42% 42%' .. 1600 Col & South... 42%! 43 42%. 42% + %
1 ! 52 62%I 62%I 6 1600 Col Gas & El.. 63 63 | 62%: 62%. %
2%| 2% 4 4 % ..( 10900 Colum Graph. 3%! 4%j 3% 4%+ %
2% 9% 18 18%: .. 1800 Col Graph pf.. 17%) 19%| 16% 18% +1% 92%! 28%' 38 '39 4 200 Comp Tab R.. 38 38%! 38 38% + 1 o

I) 60 60 64% 7! 100 Cons Clear pf. CO CO CO 60
1 77% 91 92 7! 300 Consol Gas ... 91%! 91%; 91 91 + % 2
l"s, 12% 15%' 15% ..! 400lConsol Textile 15% 13% 15%! 15%;. % p
2 %1 %; 1 ..! 200'Consol Distrib. % % %! %i-!- % 10
i 24-% 46%! 18 ..! 600'Cont Can 47% 4S%; 47VsI 48% . % 10
) CD 89% 89%! ft;'. 1700iCorn Prod Ref 89%! 89% 89 89%!. 2
P. 96 109 109%i 7 700 Corn P Rtf pf. 109 109% 109 109%!+ % g
1%! 22% 31 34% 2%i 6900 Cosdon & Co..! 34% 3i%| 34% 34%. % 11
7%' 49 65%: 63%! 4l 6100 Crucible Steel.! 65%! 63%, 63% 65% . % 17
1% 10% 14%! 15 ... 5400 Cub Am Susr..| 14%i 13%; 14%! 14%!+ % n
i 5% 8% 8%| ..! 3200 Cuba Cano S.. 8 8%) 7%| 8%j+ % 9
7%| 13% 88%! 93 .. 4000 Cuba C S pf..l 18 19% 17%I. 18%!. % 3
7%| 23 47 47%! ..( 6800 Davison Chem' 46%! 47% 46%) 47 - 1 4
i%l 90 108%;i09%! 9! 600 Del & Hudson.'.108% !l08% 108% 108%'+ % 9

'93 110%J111 C| 1200 Del, D & West I12%!ll2%jll0%jll0%i. 2 1
10%! 19% 19«i 1 160 Dotno Mines..! 20 20 20 20 .. 1

% 52 75% 76%' 3700 End Johnson..! 7»»%) 76%| 75%! 76 !+ % 2
87 '104% '105%! 7 COO'Enrt .John pi.. 104% 104% 104% 104%. 1. i

i'/i 11% 12 12%, .. 1S00 Krie 11% 12% 11% 12% + % 4
!V 16%' 17% 13%! BOO Erie lft pf....! 17%! 18% 17% 18% ^ % «

liil 11% 12's 12%; ..! 5001Erie 2d 12% 12% 12% 12% + % o

!%! 44% 68% 68% 8' SlOO'Fain Play-LasI 68%! 69% 68% 68% % 7
) 74%' SI 85 8 SOOiFam P-Las pf 84%! 84% S4 84 % 1

) 5%l <) 9%! ..| 100!Fed M & Sm.. 9 9 9 9 .. «

) ,21 20% 31 4 BOOIFed M & S p£. 30%! 30% 30 20 .. ;
> 75 81 86 10! lOOlFlsher Body .. 85 85 85 R5 -t- % i
>%! 57 77% 78 bj 300 Fisher 13 O pf. 77%! 77% 77% 77% -j- 1% 5
1% S% 10% 10% ..I .600!Flak Rubber.. 10%! 10%' 10%! 10% - i?

>%|»%l 15% 16 ' ..' 2500'Freeport Tex.. 16%' 16% 16 16 I .. «

5% %! % %) ..) SOO'Gas. W & W.. % %' %l %'+ % «

i 39 741 4 5 4 9 2 2C0lOen Am T C.. 48 <48 '48 48 I. % ,

1% 39%! 65% 65%' ,.| 37900 !Gcn Asphalt.. 64%! 66%' 63'%! $5%!+ 1 <

!%l 77 :10l% 102 51 8009'Gen Asphalt pf! 100% 102 100 !l01V,!-f 1% ,

109%!l35% 136% xl2| 2200!den Electric.. 136 136%'125% 136 f- % :
5*4, 9%! 11%! 11% 1 12900'Gen Motors... 11%' 11%' lt%[ 11%«
I 62 70 72 ! 6' 100!Gen Motors pf 71% 71 % 71*.'. 71%j+ % }
1 60 ! 69%! 70 fij 800 Gen Mot deb.. 70 70%! 70 "I 70 14- % *

2 69 ! 81 ] 83 7 CCOlG M d pf 7 pc. 81 81%' 81 81% 1+ 1% 1

»%| 26%'' 31%; 32 ..j 200 Goodrich 3;:%: 32', 32 32' I. % J
> 62%; 80 81 7 100'Goodrich pf... 80%! 80%| 80% K0%' + % <

6% 15 26%! 2C%] ..' 100 Oranby C MAS 26% 26%: 26%! 26%!+ % 1(

8% P'i 9%l 10 ..! lOOjOray A Davis. 9%| 9% 9% 9%'+ % 1

9%I 60 73%' 74 ! 7' 4300'Orcat Nor pf. 73%! 74% 73%| 7364' ..
<

: %! 25%! 33% 33% 41 2100'Great Nor Ore 82%! 33%! 32%' 33%l-i- % *
3% 18% 2874 14% ..I 30o!Qreene Can C. 24% 24%; 24 24 {. % U
«i/l -t/i ri'l us/.! "f»A!n.i!f \r x, Vnr fife fin; r.V. I r;n/. fi
it*' on»; «?si »-;*] . , .» ..

4%l 25 I 3944: 40 ! roo'oulf States S. 39%l 40 8944 40 + %
944' 50%! 79*;l SO 4! S900 Hask & Bark. 78V 80% 7S% SO + 1%
1 49\'j 53% 50 3| lOOHotnestake ... 55 55 55 55 -j- 2
«4; 10VsI 10a; 11 1 1100 Hupp Motor.. 11 11 10*4 11

7 8 10 SOOHydraul Steel. 744 7%! 7% 7Vi'
0 40% 79% 79 .J 1400 Houston Oil .. 79% 70", 7SV4 79 %
9 854*1 97 08 7 lOOlllllnols Cent.. 97% 97%' 97% 9744! + 44
7% 2 3% 3% .. 20011.idlnhoma ... 34il 34s! 3%. 3% ..

544 "44 944 10 .. lOOjlndian Jtefln . 10 10 10 10 . %
7*4' 20% 8744 3744 3500'inspiration C. 37%l 37»41 37%: 37*-4
r,Ti 14j! 344 244 .. lioollnterboro C... 1% 2 1 "41 2 ..

6 r. 514 844 .. 400 Tnterboro C pf 5% 5% 5% 4U1+ 44
344 C 94i 094 300!lnt Asm Corp. 6*4' 9% 944! ft* i. 14
7 34 40 41 .. 700 Int Aff Corp pf 41 41 40%! 40"i . 44
044 6 7*4 7744 78 5' 700 Tnt Harv Co.. 77V 78 77%! 78
744 7 44 12 1244 ..' 300 Int Mer Mar.. 12 1244! 12 1244 4- 44
344 30 53*4 5444 6! 8700ilnt Mer M pf. 5 1 44 54V 5344' 51 4- 1
2 25% 28 2844 200lInt Motor Tr.. 28 44 2 8«a 28 28 1
6 03% 7 1 44 7 2 44 7; 1000.Int Mot T 1 pf 7144 72% 7144 71%+ %
7 1144 1 344 1 8% CBOO'lnt Nickel .... 1344 13%l 13 1314 u

5 70 63 71 6 400ilnt Nickel pf.. 71% 71%i 70 70 . l2
3% 38% 5644 6614 ) COOOjInt Paper 6H44 5744 56 56 4- 14
5 C7 73 74 6 lOOllnt P pf Stpd.. 74 74 74 71 . .

6% 21 20%| 27 . .1 800 Int Cement .. 25 2644' 25 2644 + i". 1

4% 2 2 441 3 8700: Island Oil A T. 2"m'. 8 2%' 2V-- '4
6 644 9T4 10 4U001 Invincible Oil. 10'4 104; !>t,, $>V_ *4
'41 1-16| .. ] .. j ..! 1400!lnvlnc Oil rts. % 14 mVi-jVi-I-i";

2%: 4 1144 11441 100'Jewel Tea .... 1144' 11% 1144 11V_ ii
14841 14% 34441 84%I ..| 400!Joncs Bros T.. 34 3t 83% 34 t_ %
8%| 4% 7441 7%1 ..| 14001Kansas A Oulf 79 %> 7*;! ,, w

42 4.5 Iluenon Alr.s, cents a peso: 8TATK ll \ >k < iti, »-nv 1 ft
remand 33.00 32.7R 3IV> .

au». 19.,
Cables 33.12% 32.87% 82.C2% AliaNT, Nov. 17..a call for a state-I s,

02.12 I'rwwy, cents n dollar: 11" nt of It,'«..'

r>eman«l 07.20 r,i -,n fw*7<4 ' r"1,,KC- trust compatilen!
Cables '17,7 C7.7", 07.1'.' .. a:-'! UrllvliUin I tiklns Institutions at "

CANADA. I,1< °'0S|' "t it-. >11 November 15 Ir

NV.v Vork (uiuis In Montreal, lin.sT n IV'V V'"'1 'V '»>' Superintendent 1 t"

lurn a 81,000; Montreal funds In New Toil;,' ,Mu>< tli< tc liauk.iiK +C-1 ol
4.14 ciscsunt a 6A.WV1. P paxlmeut.h

(DAY, NOVEMBER 18, 1921.
___

HANGE QUOTATIONS.
17. 1921.

1951 1920. 1919-
>arto date 146.706.385* 3 91.0^0. i-q ._^ir'4 ^r
.1921. ,| ^Closing.--,|BUMT |Open- 'n1^*I Le0.*" lr.g." ICU'r.gItrli.i lx>w. Ulrt. Auk. |tn$.| Sale, lng. I est.J_gJ.L-.-.
87*1 18% 24'i! 24*! .. 900|Kan City So.. 24 24*] 24 j «» l"
244 45%| 62

4
53 4 100 Kail C So pf.. 62%'; 52%J 53% 52%,_h

4% 82%I 41% 41*'el2, 3400 Kelly Spr Tire 42% 4-% 41 a
j6 35 08%I 70 ..! 100:Kelsoy Wheel. 6« 6b

,

4%, 10 24% 24%I .. 2400!Kennecott ... 24% 24%. 24% . t

7%l 8%| 9%: 9-k .. 000;Key Tire & R-. % .-31? _4% 180 ,172%; 173% 0 500!Kresge (S S). 1.3 174%l<3 1.3%
__8%! 32 42%! 43 ..j 2500'Lack Steel ... 42% 43 42 4-78;

r%| 40 I 4fl 44 ..i 4001 Laclede Gas... 48 [ 48 48 4» *

1% 17%: 27 27%. 2: 300 Lec Hub & T.. 27% 27%! :
% 47%: 50 ! 56%|3%< 3500jLehigh Valley. 67 57%. 66 J 9«

4> 04 68% 70 | 7 2001 Lima Loco. ...1 79% ,30 ^ i4. ji 97% 107 110 7! 300jLlR 4 M T pf. 107 108 )10J 1'
_ ,

1% 10 1474 13 ..j 2200 Loews Inc ... 15% 15*1 U \ ^!%l 7% »% 9% 1| 800!Loft Inc 9%! *;,j,1%'ISO 147 148 12, 17,00; Lorillard. P...|1H% 14« 14b- .jjA.97 10774 109 7i 400 Louis & Nash.139% + 09 + is1% 21 2874 28% .. 900;Manatl Sugar. 27 -9 -7

i%35% 387,! 88% 7. 1300;Man Ble guar. 40 40 J»£ * A
,

1% 47i» 0 0% ..I 200 Mkt 8 U 2d pfl 6% 6% 0%. »» J '

)%! 27 32%' 33%! ..| 200 Mkt H K pr pt'j 83% 33%; 33 *»
_ ,"i 13 ; 17 18% 2 300 Mart-Parry .. 18 18 l»

29%'. i
>%i 12'/#, 29% 20 ..t 700 Marland Oil. J *9*1 -9,4 'A 50%'+ 1
.%! 8 10 11 .. 200jMaxwell Mo B 10% 1®% 10% 1»% f..1%! 65% 90 91 8: 200jMaya Dcpt St.; 91 | 91 j114«L 1

: 81%.11414 114% 12' 33;<00,Mt'X Petrol ... I !-- 5
.%l 15%! 2478 25% 2j 1100 Miami Copper. 2»%| 257*j -4*.
i%| 10 14% 14%. 1.20 12100 Mid States Oil. 14%| 14* 14%, *

,
1%! 22 24% 25 .. 1500!Mldvale S & O 2a 25%, -4*| -4%,

;
1*' 6»i 77i 7% .. 800.M & St L new. .74 1*1 %,
t 74 1% 1% 1100! Mo, Ivan A T. 1% A J* Jj '
>* 2% 3% 4 .. 400 Mo. K & T pf. 8% J* »*l ,
t% 16 (ID 19% .. 1300,Mo Pacific.... 19 19% IS* 1»» 1+ ,
i% 33% 43% 43% .. 2500:Mo Pacific pf. 48% 43%| 4- * .* Y

,
ii' 43 53 54%' 5! 100 Mont Power.. «%63%63%53^ ;
i 14% 16% 17 .. 1200 Mont W & Co. 16% 17%| 16%' lb% +
) 12% 1274! 12?i! ..I 300! Nat Acmo .... 13 13 l-9»,
IV> 10*' 120 't*'i 7 100'Nat Biscuit... 120^ 1»0%
) ". 103 illl 118 T 160 *Nat Biscuit pf 110* 110*,110%,11 *

3)*l 44% 68 170 7 800 Nat Cto & S pf 64% 70 104% -o

»% cg' 74i 1% .. 406 Nat C & Cable. 1 1 i *

20 J 3(5 30% 6 COOiNat Enam & 8 So* Jl*l 82%.,ai! 6791' 8274 82% C 800 Nat Lead .... 82% 8-81*1 ° %
S% 3% 3% 4 .. 100 N R of M 2 pf S* 8* }% |%J%!9 "j 1374 1374 2400.Nevada Con C 13-;g 13% 13% +
7% 46 60%! 61 6 700 N Orl. T & M. 6174 61% 6074 6074j.9": 47% 55 CO .. 800 N Y Air Brake Rb% 56% 5| 55 ;
i% 6474 73 74 73%( 5! 41C0!.\T Y Central.. 73% s3% 78 ^1%! 39' 57%! 58%I 5j 3001N Y. C, & St L 57* 68 « * 08 ,+
9 "0% 32% 337<.'2U 3400iN Y Dock.... 30% 337»i 30,,, 33 4

!% 44
'*

63 " 6j 600]N Y Dock pf 55% 56 5»%| 6«I + 1
iiT 107/ 1 o 1' 1 r»00 XV N H & H 13% I3^a
J*! 16 i 20'"I 20% *21 6OO1N Y. OHt & IV 20 20% 20 20%,-f
l%i 88% 96%; 967,1 7 1400 Norf & West.. 967s; 97* .6*
1% 32*1 42% 43 3! 3000iNor Amer Co.. 42%| 43% 43 12*1+
0 31%' 39*', 40 3 1100;Nor Am Co pf 39:*, 40 39 * 39 4 +S7i! 61* 7S% 79 .7 16700 Nor Pacific ... 79 79* t8% 78,., t

274! 8% 11 12 .. lOOAunnully .... I*1;.,1* ati'4.4 1* 374 3% .. 6300 Okla P & ltcf. J% 3% 3% 3*,+! 374 4 5 100 Ont Silver ... 4% 4%, 4% 474
}%!16% 17% 13% 2 409'Orphetim dr.. 18 18* 18 18%{

5 67 ,104 106 S 406 Otis Elevator. l°o.. 1°®* 1021, gVfe'-5874! 874 9 .. DOOiOtis Steel .... 8* 8*! 8%4%t 24*1 267>'.! 27 2! 300]0wens Bottle.! -b'.s 2b*, -b^sl -|%t+e??; W#f.l 6S») 5! f22!JS£.£aLf.Ell ml 1SI 1%'-
' y-k ° °*/3 ° T4 iVi/ti. avmo * .««» r» -«

7%.' 27% 4-1%) 44% 1%I »«00 Pacffle OH ... 45% 45%, 44% 44%;.
2%( 38% 52 55 .. 100 Pac Tel & Tel. 52% 52% 52% 52%: +
9%! 38% 50% 51 6 10000 Pan Am P & T 51% 52 50% 50%|.
1%' 34% 46% 47 6 1200 Pan A 1' & T B 47 47% 46% 47 .

3%l 6 11% 11% .. r.OOlPanhaniilo ... 11% 11% H H%1 +
5% 9% 13% 14% ..! luOlPar & Bing... 14 14 14 14 +
1%I 32% 35% 25% 2' 3r.00|Penn R R 85% 35% 35 35%; +
7 6% 9% 10% ..I G00;Penn Beab St. 10% 10% 10 10 ..

S 33% 55 55% ..! 2000lPeoplos Gas... 55 55% 55 55%,+
3%l 15% 21% 21%' ..I 14300 Pore Marq ... 20 21% 20 21% + 2

7%! 34 57 57% 1300'Pere Marq pf. 55 57% 55 57% + 4
0 50 59% 62 61- 400!Pere M pr pf. 69 60 59 60 +1
5%! 26%! 32% 33 j 8' 600 Ph11a Co 32 32?i 32% 32%! +
7 67 87 88% 7 100'Phil Jones pf. 87 87 87 87 )+ 1
2*J 16 31% 32 .. 700 Phillips Pet .. 32% 32% 31% 31% .
2%| 9% 13% 14% ..j 13001 Pieree Arrow. 14% 14% 14 14 .

8 121 34 34% ..I 400;Plereo Ar pf.. I 34% 35 34% 34% .
1% 5% 10% 10% .. £6400'Pierce Oil .... 9% 10% 9% 10% + 1
8 30%I 57 61 81 700 Pierco Oil pf.. 61 62% 60 60 .2
'4% 51 59% 60%! 5|< 300jPitt Coal of P. 60% 60% 60 60 .

i0 82% 90 91 G! 100'Pltt C Of P pf. 90 90 90 90 +
12 23 25 26% 2300 Pitts & W Va. 24% 25% 24% 25% .
6% 70 73 I 75 6; IOOiP & W Va pf. 74% 74% 74% 74%j+
6% 12%! to 16%ll%|. lOOOPond Cr Coal. 16% 16% 16 [16%! +
'6 48 61%! 61%! .. 600; Pr Steel Car.. 62 62 61 %| 61% .
:7 20%! 26% 27 200 Prod & ReflnJ 26%! 26%! 26%' 26%;.
*,*' 57% 11* 0 liOUV t'UJIlIUin AAV?* Ilf,4iav74l^"-Si *

n% 24*t 29%' 29% ..! B3UO;Punta A1 Sug. 28% 29% 28%: 29% f
17 21'% 20 36% 2' 3400 Pure Oil 30% 36%! 35% 30
'1%. 07 91 91% S1 900 (Ry Stool Spr.. 91 91% 91 91% + 1
5 11 14 14% .. 1700;Ray Con Cop.. 14 14% 14 14 I.
19% 60% 71% 71% 4 6400,Reading 73 72% 71 71%!.
:8% 17% 24% 25 ..I 1100! Renting Typo.l 25% 25% 24% 24%: ..

,0 47% 53 59 .. SOOiReni Typo lpf1 50 56 53% 56 + 1
:9% 18 21% 23 .. 100 Reploplo Steel. 21% 21% 21%j 21741 ..

4% 6% 7% 7% ... 300 Rep Motor Tr. 7% 7% 7% 7%' ..

3% 41% 49% 49% ..! 1800 Rep Iron & St 50 50% 49% 49% . 1
'6% 75% 83% 84 7| 400;Rep Ir & St pf 84% 84% 84 S4 ). 1
19% 40% 46 46% 5.20 4800|Royal D N Y. 46% 4674 46% 40%'. 1
3% 10% 13% 13%: ..! 5001st Jos I .cad... 13% 13% 18% 13%; ..

5% 19% 22% 22% .. 2900!st L & San Fr 22% 22% 22% 22%,+
0% 1974 22% 22% .. 1100'St Louis S W. 22% 22% 22% 22%
5% 174 1% 2 .. 100 San Cec Sugar 174 174 1% 174 +
6% 274 2% 274 100 Saxon Motor.. 2% 2% 2% 2% .
7% 2% 3% 4 .. 900 Scab Air Line. 3% 3% 3% 3%
8% 5974 67% 68 .. 1700 Sears Roeb... 6774 68 C7% 68 +
5% 12% 2474 25 .. 15400 Seneca Copper 2474 25% 24% 25 +
774 474 6% 6% .. 100 Shattuck Ariz. 6% 6% 6% 6% ..

8% 16% 23% 2374 5500 Sinclair Cons. 24 24 23% 23% ..

6 3274 37 74 38% .. 200 Sloss-S S & I. 38% 38%, 3S . 1
8 26 34 38 .. 100 So P It Sugar. 35 35 u.i 33 ..

1 07% 79%I 79%' 0 12700 Southern Pac. 79%! 80%. 79%, 79%..
474! 17%! 19 19L ..! 1800 Southern Ry..! 1874! 19% 18% ID
0 42 43*4! 45%' ..I 2300'Koutli Rypf.,1 44% 45%|'44%i 45%j-'- ]
1 88 100 '103 81 100 Standard Mill. 102% 102% 102%ll02%i-1- 1
9 124% 169 173 5; 600 St Oil of N J..'174 174 171 Il71 '. i
3 '105% 112 112% 7| fiOO.St O Of N J pf 112% 112% 112%'112%(.
2% 67% 88%: 89% 4; 1200:St Oil of Calif. 90% 90%!- S9%| 89% .
7 21 24 24% 2 400 Stew Warn Sp 23% 24 23% 24 U625% 31 32 .. 500 Htromberg Car 32% 82%| 32 32 .

3% 43% 76 76%) 7 21300 Studebaker ... 77% 7774i 76 76 ;. j
0% 3 4% 4%' ..| 2500 8ubmar Boat. 3% 4 3% 4 !-f3%3% 7% 7% ..I 300,Superior Oil .. 7% 7% 7% 7%'.
5% 3% 3% 3%) .. j 400 Tem C & F A. 8% 3% 3% 8%'.
«% 6% 9% 9%; .. 4200|Tenn Cop & C. 9% 9% 9% 9% ..

7 29 45% 43% 3) 6300 Texas Co .... 46% 46% 4574 45%
6% 15% 30% 30% II 9000 Tex Pac C & O 31% 81% 30% 30% .
7% 16% 22% 23 ..j 2200,Texas & Pao. 23% 23% 22% 23' .

2 45 60 60% 16: 700 Tobacco Prod. 60% 60% 60% 60%468 15 17 .. 600 T.StL & W ctfn 14% 16 14% 16 4-3
3 15 24 23 100,T,SIj4Wpf effl 25 23 25 25 4
3 6 8% 8% ..I 3l00Transcon Oil.. 9 9 8% 8% .
5 58 73 74 8l 400'l7n Bag & Pap 74% 74% 73% 73%!.
5% 15% 21% 22 .. S000|Unlon Oil .... 22% 22% 21% 21%!
4% 111 123% 124 lOf 2800 Union Pacific. 124 124% 123 123%!
9% 62% 67% 68% 4l 300;Union I*ac pf. 68 CS% 63 C8%
6 46 74% 73 ..I lOOOIUnlted Drug.. 75% 75% 73 75
7 30% 44 45 3% 200jUn Drug 1 pf. 44 44% 44 41 4
"7 95% 118% 119%' 8| 2200 United Fruit.. 118% 1119% 118% 119%'-"1017 20% 21 ..j 400;Un Ry Inv pf. 21 21 20% 20% 4
>2% 46% 61% 51% C 5000 Unit Retail St.' 62% 52% 51% 61%'.9 11% 1474 15% ..I 2001U S C I P & F 13 15 1474 1474
!"% 8% 12% 12% .. 1400 U K Food Prod 12% 1274 12% 12V> .
4% 40% 42% 42% .. 144001U S Ind Alco..' 43% 44% 41%" 42%'.i.v. aha rt r.71A i tonn it « « «. » ,,73 .i78! "2TV
w 7« w »"7i I 'WVW'U o IV K JIIIIJ. 4> I 4J0 0/ 1>Y%I.
9% 40% 49% 49% ' 3B00!LT 8 Rubber... 50 50% 49% 49%'
3% 74 91% 92% .8! 700,U 8 Uub 1 pf. 91% 92% 91% 92%'415%20 33% 28% .. 400:U 8 S. n & M. 32% 33% 32% 33%'-J14%37 40% 42% 3%! 100 I'88,11 & M pf 42 42 42 42410%70% 82% 82% 5 9000'IJ 8 Steel 88% 83% 82% 82%'
3% 103 112 113% 7, 400;U 8 Steel pf. .1112 112 111% 111%'9% 41% 57% 57% 2 1800 Rtah CoppSr.. 57% 67% 57 57%'2%i 8% 9% 10 .. 1100 [Utah See ..... 10 10 10 10

'

II J 23% 31% 32% ..] 1000.Vanadium ....[ 82% 32% 31% 82
2% 20% 31% 32% 1900[Va-Car Client.' 337s 33% 31% ai% .*
'5 M 82 88 C 100|Va Iron. C ft C 84 64 84 819%6% 6% 7 .. 600 Vivaudou ...J 6% 6% 6% 6% 4.
9 7 7% 7% .. 200|Wabash 7% 7% 7% 71/
1% 18 20% 21 .. 2000;Wabash pf A. 20% 21% 20% 21' 4-"
2 49% 66 66% 2% 1100!Wells Fargo.. 63 67 65 67 t
1% 8% 8% 9 .. 200 West Md 8% 8% 8% S%
II 14% 15% 16% .. £00 West Md 2d pf 13% 16 15% is' 4-'
'0?J 17% 20% 21% .. 2100|Wcst Pacific.. 20% 21% 20% 21 4.
4 76 89 90 7 BOO,West Tin Tel.. 88

"

89% 83 89%-i19%88% 47 47% 4 1000 West E & M.. 47% 47% 47 47
1%7% 8 S% .. 2C0,Wheel A L» E. 8 8 8 8 +

9% 18% 14% 15 .. 800,Wh ALE pf. 14 15 14 15 ~

4 29% 37% 39 4 700,White Motor.. 38 38 37% 37% .
9% 7 12% 13 .. 2000:White Oil .... 12Ti J8 12% 12%'.
8% 8% 9 10% .. 300'Wick Spen St. 9 9 8% 9
0% 6% 5% 0 .. 2000,Willys Over ..6 6 5% 6
2 23 29 30 .. 200.Willys Ov pf.. 28% 28% 28% 28%
7 27% 23 30 ..I 700'WiIson & Co.. 28% 29 28 29 X
«9%! 65 J 63 69 7' 100!Wilson & Co pf 69 69 [69 69 .

17% 23 f 25 27 100)Wis Central .. 25 J 23 25 25[461105 [123 1123 8. 100 Woolworth .... 124% 124% 124% 124%415%I80% 43% 44 4' ISOOlWorth l>ump. 42% 44% 42% 43% I
13 54 65 67 6] lOOj Worth 1' pf B. 63 65 ' 05 65
9%| 6%! 8 8% 125cI COOIWright Aero.. 8% 8%| 8 8 !

Exdiv. tEx rights. Jin scrip, x Part stock, c In stock, f Part extra
NOTE.Odd lot transactions are not recorded In separate line unless si

ere made at price outside of the regular lot^ range.
PULLMAN MEETING CALLED. SUBSCRIPTION RIGHTS.

»»ciol Despatch to Tits New Yobk IIwat.p.
CitrcAOO, Nov. 17..The directors of,

.. .,,,. . i> 1 > YostcfOar's X
10 Pullman Company to-day c:ille.l a U\p)rc. PIil. Ask.
meting of its stockholders for 1 a oei*. j 81 10 14 It H 1(
t>r 2) to act on tho proposed merger, tou-on iliuriimu
r that ooiupany and the Haskell ft 1 jnClncihi.'on Co.N°V*M 41

arker CurCom0UG. nfau Nov. ZZ 1-16 S-19

\
?

.

; TOPICS OF WALL STREET. r=
t'nIAn Oil Mertcr Voted. luG

The stockholders of Che Union OifJ. '

Company of Delaware have ratifle<I the»J iJJ
proposed consolidation of that com- .1 jfjj

if pany's properties with those of the j
Royal Dutch Company. The merger In- 1 f
volves all properties of the Union com- [ J Qf
pany and the American interests of the I
ltoyal Dutch Company, with the ex- I

1$ caption of t'he Jutter*s tanUers. The! I C
ratification places ^the company's man- I

% tigers in a position" to proceed with the I
v. orffanitatlon of a .lew company capi- j |
r' talized at 10,000.000 Jjinre* of no par
» value, 72 per cent, of vhieh will go to [

tho Royal Dutch Company and 28 per Q
,/ cent, to the Union confpany. C. 11.
,* j Schlaclts, president of the Union com- tl

pnny, said yesterday that. tho merger I
would bo completed by the end of De,,Jcenibcr or by the first week in January. jj

!
r j Mexla Oil field Loona Up. °

Tho new Mexia oil field in Texaa appearato bo looming larger in t'lie petvo'ileum trade as time passes. Although
4 It la In its infancy, considerable specu<'/*lalion us to too effect that production
>4 there will have on prices is being heard ij_
4 among oil producers. The Puro Oil- UnJ
14 Humphreys interests, the Magnolia Oil

Company, tho Houston Oil Company 431
4 and tlio Kansas and {Julf Company have p
4 been mentioned with most prorolnonce *

in connection with operations In that
:i territory. It is known, 'however, that
4 the Standard Oil Company of Indiana ____

and tho Sinclair Consolidated Oil Cor-
4 poration are making arrangements to
i/ Kmu mii/'K nil nf Movlo nrnrliirAr<« and KHZ
(4 pipe It to their middle Western re- T
;4 fineries. The programme is expected

to become public In a day of .two.

fi Beara Work With Slight Reanlt.
The Street contains a great many

bears willing to feel out prices at any
,/ time of the business day. A turnover
i* well up toward the million share mark
i? yesterday was accounted for, In large \Ti
a.- part, by sales for the short account,
1* which, however, had rather moderate

results. There was too much confident
j/ speculative buying of Chesapeake and

y Ohio, General Asphalt, Haskell & Barker.Pere Marquette and Pullman to
permit the short sellers to unsettle the k

V& llst- '

1.2 Chesapeake and Ohio Rlaca.

j* Trader3 Immediately leaped to the
J* conclusion that the resumption of the

Hocking Valley dividend forecast re,,newed payments of dividends by the
j Chesapeake and Ohio. Backhanded rca- \
£ eon seemed to support this view, for the

4? Chesapeake dividend was passed last |
summer on tlie day after the Hocking 1

Jr Valley payment was omitted for the |
nair year. i^nvsttiJtunci ciuu umu onui «j

j? were bid upward nearly 3 points and gfl
jf ended the session with a net gain of 2°3 if

points. i t

% f T*
iA Pittsburgh and iVcit Virginia. j Jf
^8 Tlio Pittsburgh and West Virginia 3
"i Railway will report extraordinarily 8 37
~s high operating expenses for tlio last |

three months of the current year on nocountof Increased expendltvf.'<v» for
' a maintenance. The company is doing a

largo amount of repair work on freight ~".

j, cars and locomotives in its own shops in
* anticipation of a heavily increased traf

lie in coal in the near future. In additlonthe management has contracted
with the Cambria Steed Company for the
rebuilding of 433 hopper coal cars and 1
with tho Kopel Cur Repair Company for *

^
overhauling 300 bad order coal cars.

Oil Production Gains.
<4
\ The daily average crude oil productlonin tho United States in tho week
jjj ended on November 12 was 1.262,200
ti, barrels, un increase of 69,820 barrels

compared with that of the preceding
week, according to estimates of tho

cAmerican Petroleum Institute. The gain
.i4 wua due to an increase of 73,000 barHrels to 295,000 barrels daily in Cali- '

i.i, fornia, reflecting tho settlement of the
strike in tho oil flolds. The daily pro- Q
duction outside of California showed a

decreaso of 5,180 barrels from that of M
the preceding week. I

L cm
i Tlinc Money llore Freely Offered,
'l Tho fcaturo of the money market was

V. not the 4*a per cent, call money rate,
i'/ which prevailed In the New York Stock
j? Exchange, or tho 4 to 4*j per cent, rates
i- which prevailed outside, but tho fact A
'* that lending lnstltutijns were disposed
s. to ofCer time funds more freely. A
gf large amount of business was done on
'* Wednesday at 5 per cent, for ninety

days on all industrial und mixed col-
:., lateral and a substantial amount vas

* done at that rate yesterday. Although D(
'j, bankers were more keen to lend time] ^'* tnoney at 5 per cent, brokers found a 1/

light demand. Consequently a smaller so
amount thnn might liavo been loaned

J * was actually negotiated. One loan re-

ported yesterday was for fivo months *

* at 5 per cent. AHH
tf,I Sins
j Chtiebrovgh DlTldend nesamed.

Tlio Chesebrough Manufacturing Com- N©V
pany resumed dividends on Its com- FBI

>3 nion stocks yesterday after a lapse of ITI
"a three months with a declaration of |3.50 74

a share. That dividend and the payVimeat of $1.73 a share on its preforred
stock are due on December 28 to share
owners of record on December 12. r'~

& Sa
Copper Price Firming.

72
y^ The price of copper continues to shade -1y± upward, reports In the trade yesterday
aj showing that llttlo was to be had under

13% cents a pound and some sellora
are asking 13 Vi cents on deliveries beforethe end of December. Futuro con- (Lmns

1 tracts for the first half of next year
are being placed at the latter price. The ..

14 foreign demand Is reported as steady \
7g and encouraging, although not yet in "

i£ volume as large as the producers would
r.g like to see.

1^6 , «
1 'CHANGE! SEATS JIIG1IDII.

g,1 Tbo following New York Stock Ex- jf,
jt change memberships have been posted C3 U

. j
* for transfer: J. W. Lapslcy, deceased, I..
* to H. II. Wurzier for $82,000. The last
J? previous sale of a seat In the Exchange ||'* was for $80,000. W. W. Ilibbard to fa. D. II. Bonbright, partnership trans- \

: I£cr- 1
1 %1 J
1 MONEY MARKET.
%

, THURSDAY. NOVEMBER 17. 2
Rsnswals 4t*iLast 4tt ..

2 IHkIi 4',jlYear's high »
~~"

Low 4V4I Year's low 31 j _____

>4 TIME I.OANS. I
~

% Mixed collateral, 00 to PO days 5U
1% Mixed collateral, 4 to il months cu
i» Industrials, 00 to 00 days
1 7 lUUUOLilit^t M IU U 1IIUIILU* L>Yl

i) commkkciai. paper. -

Bestnames, 4 to 0 months ."'IffMA
i:4 Otlior namos. 4 to 0 months C <3;.* " '

DISCOUNT RATES. RESERVE RANK. Tel
Commercial paper, *13 days, 44; GO to 00 L..

days, 44; Liberty bonds and Victory notos. .
1/ 10 day*. 44; 10 to 00 days, 44; bankers'
, r acceptances, 15 to 00 days. 44.
S 'fixed November 2. 1'rovloua rate, 04,Vi fixed September 21.

OPEN MARKET RATES.
Call loan* on acceptances 4%

' Ulsciiiint rates cm prima bankers' accept
ancua ellclblo for purchase by federal Re*
tcrvu Hanks.

Bid. Ask. Bid.Ask.
lies SO day 44 00 days 4"i 44 10

60 days 4H 44 120 days 44 44
- CI.EARINO HOI'SE STATEMENT.
"

Clearing House exchanges, f724.000.000; ibalances,i70.5n0.000; federal Reservo credit
balances, 155,300,000.

mia Kit market.
fed. Official bar silver In New York, domestic,
jld. 004c. an ounce, unchanged; foreign, GflV-.o,,

up 1'ic.; l.ondon. M\4.. up 1»'l*! Mexican
1.7-1 dollars, "14'".. unchanged.

This taiiiju vi silver prind this year;
i 3-aitighcs;. t.ovcst.

London 43<4u. Sept. 27 Solid. Mar. 3
1-3 Mow I orIt. toa «lh«. Sept. 27 fiJo, Mar. 9 I

antral R. R. &
sinking Co.
Georgia

Collateral Trust 5% Bonds

Due 1937

the Central R. R. & Banking
o. or ueorgiR, now me ccn

alof Georgia By. Co. is conrollcdby the Illinois Centra]
t. It. Co. through entire stock
wnership.

Complete information
oil request.

mum, Parsons & Co. |
i Chestnut St. 30 Pine St.
hlladelphia New York

John 5727-30

;:U",1-"luflui*j
I

Legal Investment
f°r {!

New York Savings Banks j1
s!If

sw York Central 4's?1
Due 1934

|are listed this year for the |||
first time by the Superin- \ I
tendent of Banks as a legal '

investment for Savings .]
Banks in New York State. t ;II
We recommend these Bonds
for investment at market to f

return nearly
^

6%
ll

Description on request n?
for Circular H-34.

r
11G.White & Company *

IKCOIirCBATED

Wall,Street ne\v York f
fiimn«imw«mmiiiiMyrr|'nwfwniWfmiH^ j

INovember 1921

Investors
'ocket Manual

contain*latest statistical Information,alao high and low
prices for several years on all
Issues listed on the NewYork
Stock Exchange, Chicago
Stock Exchange, New York
Curb and the other leucine
exchanges throughout the
United States

f
Copy sent r/l££ on reiuajl

Ask for H. HZ

"Aiwa}* Without Obligation"
S*Ruskay & Co.

ESTABLISHED J877
Ismix IS Consolidated Sleek Exch. of HY
6 BROADWAY NEW YORK

Phone. Bowling Green $200
caco BaoosHMi Bostdw Pinseuacn

Direct Prolate Wire Cytrttm

FIRST MORTGAGE
PUBLIC

UTILITY BOND
(Long Term)

Yielding Over 7%
tails and description upon retiuest. '<

. A. M. STINE & CO. ;
nitovu sr. TUBictorSMi

erican Brass
jcr Manufacturing
i York Mutual Gas >

EDERICH.HATCH&C0.
'ay NY -{WmMu'C e>M~- Tol,I!.Gr.r.: i

u/i&t connections
N. CHICAGO. PK1LA MONTREAL PITTSBURGIi*

. .i ..a.m

ife Bondsfir Investment
ALSEY, STUART

&. CO. Inc.
.. ....I

mer. Lt. & Traction
Cities Service
Common & Preferred

,F.McConnell&Co.
embers Sew York Stock Exchange
Siijr, >'.V. Tel. iiowl. Or. OOdO-N-i).

I
?hase National
Bank "Rights" ,j
CLINTON GILBERT

Wall Street, N. Y. Tel. 4818 Rector

Int'l Great Northern
5s 1914

/olff&Staniey
I. Rector 2920 72 Trinity PI.

BONDS
ON

Partial Payment Plan
f?ewl for Booklet rind SoinlMontlilyInvestment Circular.

L. A. HUGHES & CO.
0 Broadway Tel. Rector 'JSr>3

CENTRAL UNION TRUST CD.
cf New York,

£0 Broadway.
BKAXimt

Mil Arenn" nml Willi " trwt
M tiliaon Avenue nt Un«l Mr. }Capital. Nuiv«'it swi'l I ndhlatr

i'roftu aio.uuJ.uuu. |
4

: \


